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-�2SWLPL]DU�UHFXUVRV�FRP�YLVWD�j�
FRORFDomR�GDV�SURGXo}HV�QR�PHU�
FDGR� 
-�&RQFHQWUDU�D�RIHUWD�H�UHIRUoDU�D�
SRVLomR�GRV�SURGXWRUHV�QD�FDGHLD�
GH�YDORU� 
-�0HOKRUDU�D�FDGHLD�GH�GLVWULEXLomR�
H�FRPHUFLDOL]DomR� 
-�)DFLOLWDU�R�SODQHDPHQWR�H�R�DMXVWD�
PHQWR�GD�SURGXomR�j�SURFXUD�H�D�
FULDomR�GH�HVWUDWpJLDV�GH�PpGLR�H�
ORQJR�SUD]R� 
-�$SHUIHLoRDU�D�TXDOLGDGH�GD�DUPD�
]HQDJHP�GRV�SURGXWRV��DSyV�DV�FR�
OKHLWDV� 
-�2SWLPL]DU�RV�FXVWRV�GH�SURGXomR��
FRQVHJXLQGR�PDLRUHV�PDUJHQV�GR�
ODGR�GRV�IDWRUHV�GH�SURGXomR� 
-�(VWDELOL]DU�RV�SUHoRV�QR�SURGXWRU� 
-�$VVHJXUDU�PDLRU�FDSDFLGDGH�GH�
LQYHVWLPHQWR�DWUDYpV�GR�DFHVVR�DR�
FUpGLWR�H�RXWUDV�IRUPDV�GH�ILQDQFLD�
PHQWR��LQFOXLQGR�IXQGRV�FRPXQLWi�
ULRV� 
-�$XPHQWDU�R�LQYHVWLPHQWR�HP�LQR�
YDomR�H�LQYHVWLJDomR� 
-�3URPRYHU�H�SDUWLOKDU�PHOKRUHV�
SUiWLFDV� 
-�2SWLPL]DU�D�DVVLVWrQFLD�WpFQLFD� 
-�$FHVVR�IDFLOLWDGR�DRV�IXQGRV�FR�
PXQLWiULRV�QR�kPELWR�GR�3'5������ 
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2EMHWLYRV�GDV�2UJDQL]Do}HV�GH� 

3URGXWRUHV 
¨ 'HIHQGHU�RV�LQWHUHVVHV�GRV�VHXV�PHP�

EURV� 
¨ 3URPRYHU�D�FRQFHQWUDomR�GD�RIHUWD�H�D�

FRORFDomR�QR�PHUFDGR�GD�SURGXomR�GRV�
VHXV�PHPEURV�H�GHVHQYROYHU�WDPEpP��
SHOR�PHQRV��XP�GRV�VHJXLQWHV�REMHFWLYRV�
HVSHFtILFRV� 

à $VVHJXUDU�D�SURJUDPDomR�GD�SURGXomR�H�D�
DGDSWDomR�GHVWD�j�SURFXUD��QRPHDGDPHQ�
WH�HP�WHUPRV�GH�TXDOLGDGH�H�GH�TXDQWLGD�
GH� 

à 2SWLPL]DU�RV�FXVWRV�GH�SURGXomR�H�HVWDEL�
OL]DU�RV�SUHoRV�QD�SURGXomR� 

à *DUDQWLU�D�DSOLFDomR�GH�ERDV�SUiWLFDV�GH�
FXOWLYR� 

à *DUDQWLU�D�DSOLFDomR�GH�ERDV�WpFQLFDV�GH�
SURGXomR� 

à $VVHJXUDU�XPD�ERD�JHVWmR�GRV�UHVtGXRV��
UHVSHLWDGRUD�GR�DPELHQWH�DR�QtYHO�GD��
iJXD��GR�VROR��GD�SDLVDJHP�H�GD�SUHVHUYD�
omR�GD�ELRGLYHUVLGDGH� 

 
2EULJDo}HV�GDV�2UJDQL]Do}HV�GH� 

3URGXWRUHV 
 

¨ 'HYHP�GLVSRU�GH�SHVVRDO��LQIUDHVWUXWXUDV�
H�HTXLSDPHQWR�QHFHVViULRV�SDUD�DVVHJX�
UDUHP�D�DUPD]HQDJHP�H�FRPHUFLDOL]DomR�
GRV�SURGXWRV�GRV�VHXV�PHPEURV�� 

¨ 'HYHP�UHXQLU�R�Q~PHUR�PtQLPR�GH�PHP�
EURV�SURGXWRUHV�H�GHWHU�XP�YROXPH�PtQL�
PR�GH�SURGXomR�FRPHUFLDOL]DGD�GHILQLGD�
SDUD�D�5HJLmR� 

¨ 'HYHP�GHWHU�XP�VLVWHPD�GH�FRQWDELOLGD�
GH�RUJDQL]DGD� 

¨ 'HYHP�PDQWHU�UHJLVWRV��LQFOXLQGR�GRFX�
PHQWRV�FRQWDELOtVWLFRV���GXUDQWH��QR�PtQL�
PR����DQRV� 

¨ 'HYHP�FRQVHUYDU�RV�RULJLQDLV�GRV�FRQ�
WUDWRV�GH�H[WHUQDOL]DomR�H�UHVSHFWLYRV�
UHODWyULRV�GXUDQWH��SHOR�PHQRV����DQRV� 

¨ 'HYHP�DVVHJXUDU�TXH�WRGRV�RV�VHXV�
PHPEURV�SURGXWRUHV�WHQKDP�UHJLVWR�QR�
VLVWHPD�GH�LGHQWLILFDomR�GR�LQVWLWXWR�GH�
)LQDQFLDPHQWR�GD�$JULFXOWXUD�H�3HVFDV��
,�3���,)$3��,�3��� 
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&RQGLo}HV�GH�UHFRQKHFLPHQWR�GH� 

RUJDQL]Do}HV�GH�SURGXWRUHV 

��-�3RGHP�VHU�UHFRQKHFLGDV�FRPR�RUJDQL]Do}HV�

GH�SURGXWRUHV�DV�SHVVRDV�FROHWLYDV�TXH�UHYLV�

WDP�XPD�GDV�VHJXLQWHV�IRUPDV�MXUtGLFDV� 

D��6RFLHGDGH�FRPHUFLDO�SRU�TXRWDV� 

E��6RFLHGDGH�FRPHUFLDO�DQyQLPD��GHYHQGR�DV�

Do}HV�VHU�QRPLQDWLYDV� 

F��&RRSHUDWLYD�DJUtFROD�RX�IORUHVWDO�H�VXDV�8QL�

}HV� 

G��$JUXSDPHQWR�FRPSOHPHQWDU�GH�HPSUHVDV� 

H��6RFLHGDGH�GH�DJULFXOWXUD�GH�JUXSR�-�LQWHJUD�

omR�SDUFLDO��6$*-,3�� 

��-�3RGHP�DLQGD�VHU�UHFRQKHFLGDV�FRPR�RUJDQL�

]Do}HV�GH�SURGXWRUHV�DV�VHFo}HV�DXWyQRPDV�

GDV�&RRSHUDWLYDV��EHP�FRPR�VyFLRV�RX�DVVRFL�

DGRV�GDV�UHVWDQWHV�HQWLGDGHV�UHIHULGDV�QR�Q~�

PHUR�DQWHULRU��FRQVRUFLDGRV�SDUD�R�HIHLWR��GHV�

GH�TXH�RV�HVWDWXWRV��RX�UHJXODPHQWR�LQWHUQR�

SUHYLVWR�QRV�HVWDWXWRV�H�DSURYDGR�HP�DVVHP�

EOHLD�JHUDO��RX�R�FRQWUDWR�GH�VRFLHGDGH��DGPL�

WDP�D�VXD�FRQVWLWXLomR�IRUPDO�SDUD�HVVH�ILP�H�

JDUDQWDP�D�VXD�DXWRQRPLD��QRPHDGDPHQWH�

DWUDYpV�GH�GLVSRVLo}HV�TXH�LPSRVVLELOLWHP�UH�

YRJDU�RX�LQYLDELOL]DU�DV�VXDV�GHFLV}HV�HQTXDQ�

WR�RUJDQL]DomR�GH�SURGXWRUHV�� 

3HGLGR�GH�5HFRQKHFLPHQWR� 

¨ e�VROLFLWDGR�SRU�SHVVRDV�FROHWLYDV��FRQVWL�
WXtGDV�SRU�LQLFLDWLYD�GH�SURGXWRUHV��TXH�
WHQKDP�FRPR�REMHWLYR�SULQFLSDO�D�FRQFHQ�
WUDomR�GD�RIHUWD�H�D�FRORFDomR�QR�PHUFDGR�
GD�SURGXomR�GRV�VHXV�PHPEURV� 

¨ e�DSUHVHQWDGR�j�'5$3�RX�DRV�VHUYLoRV�
FRPSHWHQWHV�QDV�5$��GD�iUHD�RQGH�VH�OR�
FDOL]D�D�VHGH�GR�UHTXHUHQWH��HP�IRUPXOiULR�
SUySULR�GR�,)$3��,��3��� 

 


